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Port of Cleveland Receives Maritime Cargo Market Assessment  
Board of Directors hears from maritime logistics consulting firm as part of strategic planning process  

 
Cleveland, Ohio (September 8, 2016) – The Board of Directors of the Cleveland-Cuyahoga County 
Port Authority (Port of Cleveland) met today and received a report on maritime cargo market 
prospects and the Port’s capacity to handle more business. The Port is currently engaging in 
strategic planning to guide the agency’s priorities over the next five years, and commissioned the 
study to inform the planning process.  
 
The analysis, prepared by international maritime and logistics consulting firm Martin Associates, 
reviewed the international, national, and Great Lakes maritime cargo trends. Martin provided 
maritime cargo forecasts and marine terminal capacity analysis, along with Port user feedback, 
highlighting strengths, challenges, and opportunities for growth.  
 
“The Port of Cleveland has performed better than other Great Lakes ports, and cargo has 
continued to rebound after the nation’s financial crisis of 2009,” said Dr. John Martin, founder of 
Martin Associates. “The innovative work being done by the Port of Cleveland, including its 
international container liner service, the Cleveland-Europe Express, and its key infrastructure 
investments, has placed it in a strong position for growth.” 
 
The market analysis follows the Economic Impact Assessment from Martin Associates, which 
documented almost 30% growth in maritime commerce in Cleveland Harbor, producing over $3.5 
billion of total annual economic value to the region annually.   
 
“Martin Associates’ market analysis provides critical data for our board and staff to as we chart the 
course for the Port of Cleveland,” said Chris Ronayne, Chairmen of the Port of Cleveland Board of 
Directors. Will Friedman, Port of Cleveland President and CEO stated, “We are more competitive 
today, as evidenced by the cargo growth and greater diversity, and we will continue to 
aggressively pursue new business to continue the growth experienced during our last five-year 
strategic plan cycle”.  
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The Board also heard and approved modifications to two previous board resolutions authorizing 
bond issuances for real estate development projects in Cleveland.  These included $60 million in 
capital lease revenue bonds to fund the Centric (formerly Intessa) mixed-use retail, office, and 
residential project in University Circle and $7 million in taxable lease revenue bonds for the 
Foundry, a not-for-profit rowing, sailing and fitness training center located on the Cuyahoga River 
in the Flats focused on creating a positive space for youth fitness and empowerment through the 
nautical sports of rowing and sailing. 
 
 

*** 
The Port of Cleveland is a key to Northeast Ohio’s global competitiveness, providing the quickest 
route between North American’s Heartland and Northern Europe and linking the region to the 
world. An economic engine for Northeast Ohio, the Port brings over13-million tons of cargo 
through the Cleveland Harbor, resulting in $3.5 billion in annual economic activity and more than 
20,000 jobs. As a Green Port on a Great Lake, the Port of Cleveland plays a leading role in the 
environmental restoration and revitalization of Lake Erie and the Cuyahoga River, and helps to 
create vibrant, accessible waterfronts for all.  
 
For more information, please visit the Port website at: www.portofcleveland.com. 
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